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NOTICE TO R[ADER

To the Direciors of
Floradale Mcnnonitc Church Inc.
22 Florapine Road
Floradale, Ontario
NOB IV()

OD the basis of infomration provided by the treasurer, r'e have compiled the statement o1-linancial position
ol Floradale Mennonile Church IDc. as ar December 31, 2016 and ihe staiemcnls of changes in fund
balances and fund accounts for the year then ended.

wc have nol perlb ned an audi! or a review engagemeni in respccl of thcse flnancial statements and

accordingly, r,e express no assurance thereon.

Readers are cautioned thai these statements may not be appropriate for their purposes.

/"n..2
(""4 6,/*J 6z*z*

Charlered Protcssioral Accountanls
Licensed Public AccounlanLs



Floradale Mennonite church hc.
statement of rinancial Position

As of December 31,2016

Kindr€d Credit Union Bank Account
Kindred credit Uniof- Member Shares

Kindred Credlt Union Owner shares

Abundance canada lnvestment
GST/HST Reco!erable
PayrollLiabiities Rece vab e

Property & Eq!ipment - not€ 2

op€rcting

148,337.08 5

50.00
9,194.02

246,67452
5,986.80

915 55

1,506.00

2015

148,337.08 s
5Q.00

9,794.02

351,310.75
s,986.80

915.55
1,506.00

2,920,092.56

2015

81,107 50
s0.00

9,746.58

395,145 02

2,944 a4

915 55

2,995,709.14

104,636.23

2,s2o,os;.56

413,263.97 5 728.79 5 ),431,992.76 s

16,501.26 s 16,501.26 5

Pastoral 5abbatlca Fund

Conllnulng Education Fund

Home lmprovement Fund

WomensFelowshpFund
SeniorWMCEC F!nd
Men s Fe lowsh p F!nd

Boys &Girs cl!b Fund

Elders D scretionary Fund

Property & Equipment Fund

s,943.43

5,97454

563.00

3s,813.62
15,140.00
5,750.74

736.21
500.03

16,479.44
98s.98

18189
307,693 85

1,000.00

5,943.43

5,974.50

563 00

3s,813.62
15,140.00

5,154.70

736.27

500.03

!6,479.44
985.98

181.89

307,693.E5

1,000 00

104,636.23

!5,753.67
5,9J 4.50

942.56
5,000.00

35,479.23

14,Q40.00

s,034.54

2,587.26
392 62

100.00

!4 344.94
6ss.26
181.89

284,518.28
7,244.04

1,03,626.74

2,995,709 .70
104,636.23

2,924,492.56 2,924092 56

396,762.7! 3,024,728.79 3,421,491.50 3,485,51919

5 413,263.97 S 3,024,1?8:79 S 3,437,992.76 5 3,485

-C,e".v. \. lu (t r lc.
')

unaldiled see noliceto reader

Approved on behalf of the board:



Continuing Fducation Fund

Home rdprovement Fund

Women 3 Fe owship Fund

Elde6 DBcret onary Fund

Prop€rty& EquipmenrFufd

2,531.26

655.26

13r.39

234,s18.23

Floradale Mennonite Church lnc.
Starem€nt of Changes in Fuhd Balancee

For the y€arending December 3l,2016

Receipts DkbuBements

15,313 62

985 9S

1313q

15,611 74 ),9&,A92 56

310,69a.21 I

563.00

1,395.00

3,41000

32,092 30

3,353.91

111,019.33

364,937 32

r,293.61

13,472.03

3,3S3.26

3,239 99

3,302 59

32,192.34

5,035.23

1,00000

s 942.01

5,rs67A

(3sr.0s)

1s,7s3.67)1

s 3,435,579,19 s 546,3s3.s6 S 542,101.29 S 6,777,\a 5 75.517,14 S 3.421.491.s0

do pdt nr.,a]Ma.' naLaD''a'' /t 2ab

For the v€ar endlnp De.ember 31, 2015

356,291.21 S 342,323 67 I

Propertv& Equipment Fund

- r5,75r 67

. ,174,115 32

71,454.76 2 999 749 70

6,302 90203,360.01

(3,517 33)

1,500.00

2,411.33

5 3,420,4X9.70 S 564,611.22 5 423,3s3.46 S 77,350,75 S 3,43s,s79.19



Fund Ba ance December 31, 2015

Less: SurpusDsbursedaiAnnualMeeting February21,2016
Transfe.to E ders Fund

Transierto MYF Convenuon Fund

Transferto Fome lmprovement Fund

Mennonlte church Eastern canada (McEc)

Balance Caried Forward from 2015

BudCet Offerines Recelpted

Budget oJferines Unrece pted

(lndred Credlt Un on interest

15,753 61

756.00
600 00

4,397 67

10,000 00
\5,15367

5 36a,7J4,2J

310,69021
542.01

)712)2aA

187,330.56

63,4r5.94
21,420.80
\1,174.52
75,000.00

Bu d nCOccupancy Costs

LocalMi5sion Program
MCEC

364,93142
6,294 48

15105,a.sfe, lo Conr fu .C Ed!.aron F!.d

F!nd Ba an.e - December31,2016 5,943 43

e Finance committee recommends that rhe tund Balance bedistributed asfollows:
Edere'Discretonary Fund

MCEC

1,000 00

Mlg
5,943 43

Floradale Mennonite Church lnc.
Fund Acco!nts

For the year ending Oecember 31, 2016

Dec31/15

2016

oesignated Disbuued

5 5r300 5

50 00

Decl!/!6

513.00

50 00

s63.00

MCC Ontaro're ief klts

ch CommunitySetuces
5,000 00

.00 s 563.00 5 5,000 00

MCC Ontaro RefuCee Support



Conferenc€ R€t rement Pension

Group Life & LongTerm Disability
Extended Health & Dental
CPP & El (Empioyer Portion)

Administrativ€ Asslnaf t

Building Occupancy costs
Te ephone & nternet

Ch!rch Custodian Contracts
Yard Custodian Contracts
Snow Blowlng
Maint€nance Contracts
Repairs & Miscelaneous

F owerAtrangenrents

5unday Morn ng Speakers

N/IYF Sponsou Expense

Family Llfe Commission

E mira District Mini5ter al

SSSupplles & Church Per od ca s

Officer Bul etins & Stationery

floradale Mennonite Church lnc.
Budget 2017

2075
Budget

125,000.00 $
7,000.00
6,100.00
1,700.00
2,000.00
9,100.00
1,000.00
1,000.00

17,200.00

2076

142,186.00 $
5,412.38
6,164 03

2,161.81
3,354.24

10,264 90
404 04
550.00

16,833.12

2017

726,740 AA

7,000.00
5,400.00
1,000.00
3,650.00
9,6s0.00
3,300.00

17,400.00

r70,100.00 187,330.s6 174,100.00

3,400 00
4,500 00

13,000.00
19,150.00

2,000.00
4,000.00
4,500.00

10,000 00
6,s00 00

300.00

3,746.67
2,794.47

13,998.44
19,150.16

1,500.00
2,062.64
3,919.9J
9,692.4a
6,944.72

142.35

3,400.00
4,500.00

14,000.00
19,400 00

1,500 00
4,000 00
4,000 0Q

12,000 00

7,000 00

300 00

67,350.00 61,475.94 70,100.00

1,500.00
1,500.00

750.00
400.00
600.00
300.00
300.00

1,200.00
1,000.00

500.00
500.00
100.00

1,000.00
2,500.00
6,000.00
3,500.00

1,274.42
1,048.94

722 41,

250 00
660 00

1,165 60
t,42S7a

614.58
1,530.00

250.00
869.20

1,536 85

5,72479
4,344.23

1,500 00

1,500 00

750.00

1,000 00

600 00

300.00

300.00
1,200.00
1,500.00

750.00

500.00
250.00

1,000 00

6,000.00
4,000.00

21,650.00 21,420.80 21,150.00

lnaldiled - see nolice 10 eader



Local Mission Programs

Tea Ball Project' Relief Sa e

Woolw ch Counse ling Centre
Sha om Couns€ ling Serylces

Mennonite Central Committee
Mennonite Disaster 5er!lce
Hidden Acres Sing e Parent Famlly Camp

Mennonite Coa itiof for ReflE€e Support
Woo w ch Community Serulces

Canadian B b e society
MCC Meat Canner

Community iustice lnltiatives

Floradale Mennonite Church lnc.
Budtet 20u

2016
Budtet

700.00
1,800.00
2,000.00

500.00
500.00

5,000.00
500.00
850.00

2,000.00
850.00
500.00
500.00

2,000.00

2016

700 00
7,870 s2
2,000.00

500 00
500.00

5,000 00
500.00
850.00

2,000 00

850.00
500.00
500 00

2,000 00

2077

700.00

1,800.00
2,000.00

500.00
s00.00

s,000.00
500.00
850.00

2,000.00
8s0.00
s00.00
500.00

2,000.00
1,000.00

500.00

77,700.00 t7,770.52 19,200.00

MCEC 7s,000.00 75,000.00 75,000.00

351,800.00

s57.44

364,937,42

557.44

3s9,550.00

Continu ng Education Fund

SudgetTotal

Budget to Budget lncrease

352,357.44 s 355,495.25 s 359,550.00

2.04%

unaldlled see nolceto reader



ome lmprovement Fund

!nd Ba ance' December3l, 2015 5 35,419.23

9,408 75

s 2,681.65
3,216.94
2,163.45
3,804.31

363.79
739.89

502.00

E edrlcal - Fans/Sensors/Gym LiChts

Palnt Parklng Lot L net
oftware MvConareaat on & Medla Shout

\3,472 A3

From Budaet Fund 4,39-7 67

Fund Balance - December3:r,2016 lt,8rt 62

Floradale Mennonite Church lnc.
Fund Accounts

for the year ending oecember 31,2016

womenb Fellowship Fund

Fund Ba ance December 31, 2015

Home & Specia interest

Fund Ba ance December3l,20:16

s 2,581.26

r,195 00

s 1,88s.00
296.16

1,058 83

3,239 99

Fund Ba ance - December 3l, 2015

FLnd Ba ance Decemb€r31,2016

s 392.62

3,410 00

s 2,300 00
1,002.59

$ s00.03

rn3 rdited ' see n.l.e lo ie.der



Men! Fellowship Fund

Fund Balance December 31, 201s

Crop 5a es

Crysta vew Mennont€ Church

oonatlon to canadian Foodgrains Bank

Crop Costs

S 1oo oo

s 8,360.00
!9,619.34
4,0s3.00

12,092 30

27,913.95
4,025.25

193.10

32,192.30

Fund Balance December 31, 2016 5

Floradale Mennonite Church ln..
Fund Accounts

For the year endins December31,2016

Fund Balance' December 31, 2015

rund Ba ance - December 31, 2016

s 14,344.94

8,358.91

s s,393 06

831.35
6,224 4L

!6,419.44

Fund Ba ance December 31, 2015 lncludes 5600 for MYF Convention Fuid

lnteFfund lransfers:

Fund Balance - December 31, 2016

5 6s5 26

4,816 00

s 3,621.00
1,195.00

4,464.59
220 69

5,085.28

600 00

985.98

unaud led see noie io reader



Fund Balance ' Decenrber 31, 2015 284,518.28

110,919 33

100.00
111,019.33

5,156 24

MCC Ontar o refugee sponso15hip
House of Friendship - food hamper b dg. renos
VlennoHomes ' Elm ra bui dinE project

14,000.00
5,000.00

50,000.00
s,000.00
5,000.00
4,000.00

10,000.00

c Canada MK Col ege scholarship sponsorship sponso6h p
nrad Grebe Col e8e travel cos15 for pedce conf
cEc - relearnins project
C Canada MK Col ege b!i difg project sponso6hip

93,000.00

und Balance - Decenrb€r 31, 2016 307,693.85

Floradale Mennonite Church lnc.

fund Accounts
For the yearendine Oecember 31,2016

Property & Equipment Fund

Fund Ba anc€ December 31, 2015

AmortDat on of Building & Equipment

Fund Ba ance Decembe.31, 2016

2,995,109 .10

2,920,092.56

unaud led see nolcelo reader



Floradale Meononite Church lnc.

Notes to Financial Statements
D€cember31,2016

Floradale Mennoniie Church lnc. is a loca church ncorporatedunderthelawsoftheProvnceofOntario
on october 7,2OOs and has regisiered chartablestatusforCanadian lncom€tax purpos€s. Floradae

Mennonite Church lnc operateslnwoowlchTownshipasaplaceofworship,Christianeducaton,woEhip

1. 5ummary of Accounting Policies

The organi?ation followsthe restrcted f!nd method ofaccountinc for contrlbutions.

i) The budgetf!nd acco!ntsfortheorganization'schurch activltes. Thls fund reports unrestrcted donatlons

il) The balanc€ ofthefunds report restrict€d donatons and disbursements re ated tothespeclfic restrictedfund.

ili) The property and eq!ipment fund reports the assets, iabi itles, revenues and disbursemenc re ated to the
organlzation! property, bui ding and equipflent.

b) Propelty and equipment
The purchased propertv, bullding and equipment are recorded at cost. Any assets pLrrchased before 2002

ar€ not recorded. The assets are being amortDed
asset Method
Bullding Reducing Ba ance

Equipm€nt Reducing Ba ance 5.0%

2. Propeltyatrd Equipm€nt
accumulated Net

asset cost Amortization 2015

Bu dlng
5 189,408 81 $ s 189,408.81 s 189,408.81

33A7,7a6s7 77a,56a.t4 2,523,2!A.23 2,541,91,6.73

346,a77.a3 139,4123\ 207,465.52 218,384.76

Net
2015

s 3,838,0?3.61 s 
'17,981'0552,920,

unaudited - see.olice to reader


